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TanUszmdmmiue Fau5wn afusa wwwiy la mass Usanelng) $1ia ldlWriiugism DTZ
Zadelhoff v.o.f. ﬁ'fim,ﬂu;gﬂszl,ﬁuﬁvlﬁ%'ummau%’umnﬂs:mﬂLuLﬁaiLau@TLLazﬁlu%‘maa NRVT #ine
ﬂi:LﬁuQamﬁauwﬁ”ﬁmédﬂgnaiﬂo@Tanﬁm Tasfivsun afuae wwia lo mass Usanalng) $1ia
39 lesuenuiinsauandingu n.a.a. ldoansanune3useImMITeawnsUIduain?

" 59 awist wdwnada (Ussinealng) $ie (AA) Tesumsdszifivatiuasiui 11 Swian 2559 e
Uszilinyadmingdu m Sudi 19 NUNTAUT 2559 I(ﬂﬂﬁi’@qﬂixmﬁlﬁammga@hn%’mﬁ%mﬁla
Tandizaadamyme FasEn oSt ubwinsda (Wizndlng) s1na léweunansld Duff & Phelps,
LLC dazineuwisoiuaua udiaziiin lag Duff & Phelps Lﬂugﬂiuﬁmﬂmtﬁwﬁ"t@’%’ummau%’ulu
Uszineuirasuane wazilususes Nederlands Register Vastgoed Taxateurs (“NRVT”) 738 National
Register of Valuers ﬁflmsﬂszLﬁuﬁa@hﬁauwé”au?iaﬂgna%wé’andn

'
1A

A ' [ 3 [ . o o
51.1. zﬁﬂn'ﬁﬂi:L&I%i'm'lgaﬂ’mm%WiaNadﬂgnai‘]\‘mm Lisuda ﬁ]ﬂ‘n'ﬂ:ﬂﬂ DTz

DTZ ﬁ'm'ﬁﬂs:Lﬁugaﬁhﬁauﬁa:%amzJ TagidanldisnisUszsiin 2 5% Ao S5nmndSouifisusaiaaia
a PN v A . A a
(Market Approach) LLa:’J'ﬂ“ﬂ’liﬂi:mu;ﬁlam@m“qu‘ﬂ@Lmummaaq“nﬁ (Depreciated Replacement Cost) TIIDNNY
Lﬂ%ﬂuL‘ﬁUm']m@1mﬂsl,%ﬂi:Lﬁuﬁammzﬁmﬁ'ﬂgﬁ%ms I@]aa”ﬁa'éagaﬁhﬂ%'wﬁ'&umnﬁaﬂmﬂ’%ﬁmﬁﬂumﬂﬂ%"w gau
A Aa o a o o &a @ ' aa A v A A o [ A A
aundanulndfsInuNIWIFuaIna? wagAsmydailuyaddununaununiwiagns fnTudisiinlsasen
TsaWnle wazlngs waswnaLFoNIIAILUULEUATY  (Technical Depreciation) WAZANLFONNLATHIAIAAT

(Economic Depreciation) Meazidnavatauufigiuuwazmatsziliuyadnduniandslgnaiimunsnaydldasii
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M13197 5-1: duNAgIUVa9 DTZ

£%

anadgrunssudinyasfiiauniaandelgnasneves DTZ

* madszfiuyadndununaunuainiegnd DTZ ldasauudigiwengmsldnu yadmnningdu nagauihsguasnmwningdu udu

2 a & i a o ‘a A ' ' o ‘A o ' %
Tymunfguaaguunnaniuats anwniwddu uszimanisol Sesaninduansznudayadinindaudinaald

& a o o v o {a v A v 4
* DTZ assunfigiuangnisldnundannmadhimanduniondadgnainedadullauunasgiu NVRT

* DTZ assunfgwihdnlgnasmunldnuldidudsinnmasimsldnug

v o a @ a a a o a v & < 4 a a & o ' g >
RNLLAG meaamnﬁuamﬁdﬂszmuaaiz N&IUV@’]%E}’]qﬂ'\ﬂ’ﬂd’]uﬁdﬂ@ﬂﬁi’]dﬂdﬂuﬂLﬂ%‘1ﬂ(7‘l’]&l&l'1(ﬂi§’]% NVRT mmﬁnmmammuaaﬁ:mu’nmmyumna'nl,ﬂwnUamulu

dszinemisafuaug

WRWAINT 5-1: wnwiaFsdanasrelag DTZ

o T
0
A, Viconhus (siz-m)
E. Sgsbounen (e
C. Broader| (saph-phstowpi, i5)
D. Opalagraimm (xt-mwpl\owpi)
E. Loods (poipd)
F. Tradohuts (syim)
G Kanthayantaor ldp)
1. Oplohscinur eenden 1ot 4 wi | s, 190, Derwerming)
2, 57. Opfoksstuct eusden &-10 wi (Setpi-pljs0)
4. Oplohsciuwy sencen 10-76 wi (Detpiipl jss)
S, Voscersho's mat vizols [sip)
¥ Gastanks {st)
s
[+ o e
fan: Nowsziudase DTZ
N30 5-2: msﬂszl,ﬁm'lmga@hﬁlaﬂana%"\a {as DTZ
Tgaden (%) AaAITIM | yadwIn | a1y 2183 ALdan ANdaNIIAN | yAAIENs
(8ls) nswdaw | msly | Idewn N19A59 N9 (@ls)
(@ls) 9% waa(d) (@ls) LAsEgAEn
@) @ls)
TsofnTaizwane (21A13 C) 100.0% | 1,574,400.0
NN 4.0% 62,976.0 9,446.4 40 25 20,073.6 6,435.4 36,467.0
Tassass 25.0% 393,600.0 59,040.0 40 25 125,460.0 40,221.0 227,919.0
Lﬂéa@ﬁa Q‘].Jﬂifli 19.0% 299,136.0 44,870.4 25 15 101,706.2 29,614.5 167,815.3
AUULGY 20.0% 314,880.0 - 20 10 157,440.0 23,616.0 133,824.0
25
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37Elx‘]ﬂuﬂ’l"lllL‘V\‘LL“IJaﬂ“/]ﬂiﬂ‘]ﬂ’]“ﬂ']dﬂ’]ﬂduaEﬁfzmﬂ”flﬂlﬁ']Elﬂ']ivL@N']"ﬁ\‘iﬁHV]iWLlLLai:‘J’]EIﬂ’]iV]LﬂLITJIEI\‘]ﬂH

BRGROUP
Tgaden (%) AAAITIM | yadwIn | a1y 2183 Andon adaasen yaA1aNs
(@ls) ningan | s | Fewd N19A59 N9 (@ls)
(@ls) 9% wida () (als) LATHgAENT
@) (@ls)
ooy Wi 17.0% 267,648.0 - 20 10 133,824.0 20,073.6 113,750.4
IVUAILANAINA 12.0% 188,928.0 - 20 10 94,464.0 14,169.6 80,294 .4
édé’lu’l YANMURLAIN 3.0% 47,232.0 - 25 10 28,339.2 2,833.9 16,058.9
ga@h‘[saﬁnhifmha 776,129.0
(@113 C)
Tsoitnlaiguumn (@115 €) 100.0% | 237,800.0
NN 4.0% 9,512.0 1,426.8 40 25 3,032.0 972.0 5,508.0
Tasaas 25.0% 59,450.0 8,917.5 40 25 18,949.7 6,075.0 34,425.3
Lﬂ‘%adﬁa E‘}ﬂﬂiﬂi 19.0% 45,182.0 6,777.3 25 15 15,361.9 4,473.0 25,347 1
AULG 20.0% 47,560.0 - 20 10 23,780.0 3,567.0 20,213.0
szuuwin 17.0% 40,426.0 - 20 10 20,213.0 3,032.0 17,1811
FULMILANAIMA 12.0% 28,536.0 - 20 10 14,268.0 2,140.2 12,127.8
§aa°1mmmwa:mn 3.0% 7,134.0 - 25 10 4,280.4 428.0 2,425.6
gaﬁhfsaﬁﬂlﬁﬁuuu (2113 117,227.8
C)
Th@d (81813 D) 100.0% |  404,175.0
NN 4.0% 16,167.0 2,4251 40 36 1,374.2 - 14,792.8
Tasaas 30.0% 121,252.5 18,187.9 40 36 10,306.5 - 110,946.0
wSeaile aunsnl 30.0% 121,252.5 | 18,187.9 25 21 16,490.3 - 104,762.2
AULLGS 21.0% 84,876.8 - 20 16 16,975.4 - 67,901.4
sruy Wi 7.0% 28,292.3 - 20 16 5,658.5 - 22,633.8
FULAILANEINA 5.0% 20,208.8 - 20 16 4,041.8 - 16,167.0
ﬁaéwmﬂmwazmﬂ 3.0% 12,125.3 - 20 16 2,4251 - 9,700.2
waa1lnag (21A13 D) 346,903.4
T (81013 E) 100.0% 45,000.0
NN 4.0% 1,800.0 270.0 40 10 1,147.5 - 652.5
JERREERN] 30.0% 13,500.0 2,025.0 40 10 8,606.3 - 4,893.8
m‘%'aqﬁa qﬂnmf 30.0% 13,500.0 2,025.0 25 10 6,885.0 - 6,615.0
AULLG 21.0% 9,450.0 - 20 10 4,725.0 - 4,725.0
szuu Wi 7.0% 3,150.0 - 20 10 1,575.0 - 1,575.0
FUUMIUANBIMA 5.0% 2,250.0 - 20 10 1,125.0 - 1,125.0
éﬂéﬁu’mﬂ’)’]&lﬁt@’m 3.0% 1,350.0 - 20 10 675.0 - 675.0
gaalnas (81015 E) 20,261.3
{59150 (21015 1) 100.0% |  408,000.0
NN 4.0% 16,320.0 2,448.0 40 19 7,282.8 - 9,037.2
Tasaana 25.0% 102,000.0 15,300.0 40 19 45,517.5 - 56,482.5
iw3a9fla gunsal 25.0% | 102,000.0 | 15300.0 25 10 52,020.0 . 49,980.0
AULLG 21.0% 85,680.0 - 20 8 51,408.0 - 34,272.0
szuu Wi 17.0% 69,360.0 - 20 8 41,616.0 - 27,744.0
IUUAILANAIMNA 5.0% 20,400.0 - 20 8 12,240.0 - 8,160.0
?iaa"’]ms.lmwazmn 3.0% 12,240.0 - 20 8 7,344.0 - 4,896.0
yaalsasan (81A13 1) 190,571.7
Ts9150% (21013 2, 4-7) 100.0% | 1,581,000.0
NN 4.0% 63,240.0 9,486.0 40 19 28,220.9 - 35,019.2
Tasaana 25.0% 395,250.0 59,287.5 40 19 176,380.3 - 218,869.7
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i']ilx‘l']uﬂ'ﬂNLV\‘l«L"Uaﬁﬂﬂiﬂw’]“ﬂ’]dﬂ’ﬁm%aﬁiimLI”JﬂUT]Uﬂ']ivL(ﬂN']sﬂdﬁuV]i‘WULLR;%‘S’]EIﬂ’]iV]LﬂUTJIEIGﬂ%

BRGROUP
Tgaden (%) AAAITIM | yadwIn | a1y 2183 Andon adaasen yaA1aNs
(@ls) ningan | s | Fewd N19A59 N9 (@ls)
(@ls) 9% wida () (als) LATHgAENT
@) (@ls)

iw309fl gunsal 25.0% | 3952500 | 59,287.5 25 10 | 201,577.5 - | 1936725

AULLG 21.0% 332,010.0 - 20 8 199,206.0 - 132,804.0

szuulwin 17.0% 268,770.0 - 20 8 161,262.0 - 107,508.0

FUUAILANBINA 5.0% 79,050.0 - 20 8 47,430.0 - 31,620.0

éaém’mm’ma:mn 3.0% 47,430.0 - 20 8 28,458.0 - 18,972.0
yaalaoi3au (21013 2, 4-7) 738,465.3
Tsa150% (21013 3) 100.0% |  234,600.0

NN 4.0% 9,384.0 1,407.6 40 19 4,187.6 - 5,196.4

Tasaas 25.0% 58,650.0 8,797.5 40 19 26,172.6 - 32,477.4

wSeaile Qﬂnmf 25.0% 58,650.0 8,797.5 25 10 29,911.5 - 28,738.5

AULGS 21.0% 49,266.0 - 20 8 29,559.6 - 19,706.4

szuuwin 17.0% 39,882.0 - 20 8 23,929.2 - 15,952.8

EUUAIUYNINA 5.0% 11,730.0 - 20 8 7,038.0 - 4,692.0

édéﬁuﬁﬂﬂlﬂuazﬂﬁﬂ 3.0% 7,038.0 - 20 8 4,222.8 - 2,815.2
yaalsaisan (21A13 3) 109,578.7
yaawdsgnate 2,299,137
fan: DTZ

‘V\N’\HW\Q:

: o ea a o = . o . o
Qam«mnmwﬁau PYGELE a“Jamaum‘wﬂ'ﬂmmw:mmma’mmn"lﬁmwammmqmﬂﬁam

T 4 a 12 o A a ¥ a v o4 a o o ' . @ A ¥ e a v o
AUFDNINANILATBIAIRGT mmmmw‘lﬂmnamm@mwan a9 1. Nﬂ'ﬁﬁ?’]dﬂdﬂgﬂﬁ?’]dﬂL‘v\llﬂuﬂ‘l«lluﬂ:tl.’]ﬂﬂdﬂﬂ’niNNﬂlﬂgﬂﬂﬂﬁdﬂﬁﬂﬂi’]ﬂﬂ%m“ﬂiﬂ(ﬂ'm(ﬂﬂd

a a a aa a > a = 4 o 9 v A 13 v o a v &
Win 2. Lﬂ(ﬂ'ﬂ’]ﬂﬂﬂ’]'}:tﬂik@ﬂ‘ﬂiﬂﬂ 2 ammLﬁmﬁnﬂumiﬁmmmluﬂ 2551 ‘JNENNQT'IS:YILI‘H’]I‘V\Hﬂﬂﬁﬁ\iﬂﬁﬂiﬁ’]\‘l‘lﬂﬂﬁﬂ(ﬂ'}ﬁﬂﬂﬂtwﬂﬁ:“{lﬂuﬂdﬁﬂ'ﬂ:ﬂqﬂﬁﬁ‘ﬂﬂii&l

aFIMIIUNING

A13191 5-3; ﬂ’l?ﬂitLﬁ%i"lﬂ'lﬂﬁﬁhﬂ'lﬁ’l?t%ﬂfﬂﬂ Tﬂil DTZ

ﬁ’%nu‘lumsﬁaa%ﬁa AAATIN | 21N | 81EMT Andon Andaans aaAn
Nuandun . yae (gls | nimdaw | Fowm | Wowd | semns | wesugenaad | and
nwam Aannog) (@ls) () waad) | s (gls) (als) (als)
mmi%ﬂfnﬂ
o 1 100,000 - 40 20 50,000 - 50,000
%‘:’Jﬁ”]% 1 40,000 - 40 30 10,000 - 30,000
yaaas1anllne 80,000
N30 5-4: msﬂsnﬁmﬁmga@hﬁﬁu las DTZ
Nyazdun nswdan i’fagaﬁ' 1 ﬁagaﬁ 2 ﬁagaﬁ 3 Toya 4
ﬁc?lv'd Harderwijkerweg 144-| Meerweg near 30 Halerweg 17 Plasdijk 23 Noord-Zuid
148 Hijken Zwiggelte Markelo Horsen
#uft (aas) 34,585 3,310 10,000 15,000 33,840
AU UDUILY N/A 52,960 160,000 270,000 695,000
MNauaua (gl manas) N/A 16 16 18 21
doya ufl N/A ANTAY 2558 fuwnau 2557 fnwiow 2558 affzninaauainy
Lméa“ﬁaga N/A DTZ Zadelhoff DTZ Zadelhoff DTZ Zadelhoff DTZ Zadelhoff
Research / LTM Research / LTM Research / LTM Research / LTM
Vastgoed Vastgoed Vastgoed Vastgoed
madiuundaya I8ALDYA I8ALDYA I8ALDYA T8azLa80
Aud @aaEnin @aaEnin ARBNY AN
éaﬂgna%”w @agnin @agnin AL Angn
agpaaa @agnin @agnin AL @agnin
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T]EJG']%@]'HSJL‘V&W’UE]ﬁ“(]l]iﬂ‘lﬂ"]“(]’]dﬂ’]im%aﬁi;mU”AﬂiﬁﬂUﬂ’]i‘lﬂwﬂsﬁdﬁu“ﬂiwULLNii’]EJﬂWiV]mU"JIUGﬂ%

BRGROUP
a o ¢, 1Y A 1Y A 1Y A 'Y
Tgazdun NSNGa® ayai 1 ayai 2 ayai 3 aaa 4
adnlassin Fa8nin Aa8nin asnenL AREN
dasql
\ Ada A ' '
yasfiduuTmlssin'a (5,500 * 20 gladammawag) 110,000
yasfiduuTmlsaTeu (28,335 * 15 ylidanmauas) 425,025
uyadfian (inuiduwiastiuwinguing) 535,025

@ L da A " . A a o . ad& . ¥ .a v 4 a v A . a
‘V\N’]LILV\(ﬂq: DTZ lﬂgﬁﬂﬂﬂﬂ%uinmiidﬁﬂv[’ﬂ 20 Eiiﬂﬂﬂ’\ﬂdm(ﬂi LABIINUILITUAINATT ANGI mmmmmulummaai’wmﬂgnai’wauﬂ Lm:amwmﬂ@nasn‘nmaguuw

gananfnidaysuliouifioun 12 uaz 3

o  Ada a - . A o o = a da a , oA da a & a o y o
D7z Wyadfiduudinmlsaden 15 gldemmamasdinidayaufouiiion 12 3 4 usziduuTnalsinld esnfiduusnutuli@anuundnuazaginid

annfidudTalssinle DTz aldyeddiniguSoiiioy

a3197 5-5: N3 szidinsimyaaITwnAL I 3RS M suSeuiisusaaain (Market Approach) Tng DTZ

TNEazLdan NN an ?Tagaﬁ 1 ﬁ'agaﬁ' 2 ‘fl’agaﬁ 3 Ty 4 Haya 5
ﬁﬁg\i Harderwijkerweg | Harderwijkerweg Havikshof 22 Havikshof 25 Harderwijkerweg | Harderwijkerweg
144-148 116B 52 221
Audildmon 118 138 170 130 160 225
AR UDVY N/A 479,000 435,000 324,000 505,000 420,000
TOUFUDUNY N/A 3,471 2,559 2,492 3,156 1,867
@laamawas)
ﬁaga o Ui N/A agazning agarning agazning WOAINUW 2558| Wi AAN8K 2558
LRUAINE L§WBNE A Tty
Lmi‘idfl’a%la N/A DTZ Zadelhoff DTZ Zadelhoff DTZ Zadelhoff DTZ Zadelhoff DTZ Zadelhoff
Research / LTM | Research / LTM | Research /LTM | Research/LTM | Research/LTM
Vastgoed Vastgoed Vastgoed Vastgoed Vastgoed
mM3d3uundoya T8azdan uazden T8azdan Neazdoa  mMsdsuundoya
Al ARBNL Andn Ainan Andn findn
LLNuﬁaﬁ'aﬂQna{w Ainan Andn AdNENY Andn faunin
auama AR el AmEN Andn @aunin
fadalasmiu Ainan Andn findn Andn faunin
Hoaql
ﬂaﬂ"maaﬁﬁuw%’auﬁ"mﬁné‘u%mi (118 * 2,033 glsdam i) 240,000

ﬁ&l’]ﬂw\(ﬂq:

A15197 5-6: FaasUawdlszdiviavnianFelanasie lay DTZ

wufllFrapvasiminduimarini 125 amawes adnslsi@ o1z ldusfiuiunldresveshwinguiwslusuiimunsnldnuldvingy 118 amauas

dasql

yamsananlgnasne 2,299,137
gammmi%ﬂnﬂ 80,000
yadndn 535,025
;‘J‘a@hmmﬁﬁuw%”auﬁmﬁn%ﬂ%ms 240,000

i da 1Y Y 1%

yaAnAnnIaadIlgnae 3,154,162
waAnawnsandslanas (Inoyszanm) 3,154,000

a’mmsﬂs:l,ﬁu;&amﬁauw%au’éaﬂ@ﬂaiﬁﬁ’mﬁu DTZ ﬂmﬁugamﬁaﬂdnﬁg\mmagﬁ 3,154,162 gis 9
WinNuUszanmh 126.17 81%UIN ﬁ(ﬂLﬂuﬂszmmgamﬁauw%auémgﬂai”ﬂowhﬁ'u 3,154,000 in Ao 126.16
suun laglfinaisuifisusanaaia (Market approach) wazAinailisuiisuyadidununaunuainia
gn% (Depreciated Replacement Cost) %agamﬂsnﬁuﬁanénéTd"l,&iinamLﬂ%aﬁm gunank waziaSasiiodug 7l

o A a ' | @ A a £ A A A <
Ilunsdifiugsfavisunaudiuiuazlssinle hasannyswdntadniniuaziaiesliedu s (Wuves DTF
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na# matszdiugadizes DTZ agnmeldFanlani Wiwessznonfuniendslgnailuaniwidueglu
991 lasflifnadfsuudasadnadvoimay Nenadnansznuildyadmindduaindfinafouudas

199 DTZ Vlﬁﬂsuﬁu;ilammwwzmm asfAunianFIlgnainarinu "L;jﬁfmmqﬂnmfm s’[uWﬁuWau&iﬁ'ufuaz

v

Taswnla enuenudszssdues DTF lugiuzi3ndng

U

#anINik DTZ AIENNAFIRNNOLNTNIRNANNIATTIUVEY NVRT Taduinaspuimmualiltludszine

6 [
LALDDILA UG

'
1A

51.2.  ayUnmsdssidinineyadiiauniaaielanaias Lisuda Iarinlag AA

AA dmadsziiugadndunazdenslesidenldismaudiouifisunanaaia (Market Approach) &1%3u

ﬂiuﬁuga@h‘ﬁ'au Tagfiansonannisidisnifisumnenfiauidinstevoluiuilndidssnuiifiauainaads
Lﬂ%ymﬁﬂuﬂaﬁ'yﬁﬁwaﬂixﬂuﬁagam L% Yiafias Lilafian Ui auuniiniwddu szuy
mms%ﬂiﬂﬂ Tarinuadstilad udu uazismslIouiisuyadrdununaunuadnieans (Depreciated
Replacement Cost) dwindazifiuthunnguinig 1saisen lsswnly uazlnas I@mﬂ%ﬂuLﬁﬂuga@héaﬂgﬂaﬁ’wﬁ
mﬁa%ﬁaﬁnﬁ’uéammuLé’fu@l‘i\‘l (Technical Depreciation) LLazﬂ"lLéaui’m’mwﬂﬁ‘ﬂ“ﬁ/ﬂ‘ixiﬂﬁﬁ (Functional

L. = = a a i\ Ada ¥ - > %
Obsolescence Depreciation) smima:l,aerJa\‘iamwgmua:msﬂs:mugammuwsauaoﬂgnamammma@ﬂ@

[

&
Jh
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& o = a a A o v A a o ¢ P @
a‘mmummmmjawﬂ‘mmmamimuam:mmnmmmﬂﬂmmaumwULmeﬂmﬁmmmImmu

BRGROUP

anafgiunssndivgamiifuniaadalanaiionas AA

o A
2a3lnaIDU

aidludagiiu
dszinesisauaug

WRBNINT 5-2; WHwHoAstanaslag AA

* AA ldaasuagiuannisimafituniondelgnainlasfinsandununsnaaits exgmildnu uasaniwvasduning

" AA aarandzIwiegmMIlfnuuesihunnguinisriing 80 U eransdus wihniu 40 T wazdumauiudsd
asmunfguanmadidmafidunianalgnaiedaduldawunasgiu NVRT

= AA ldasdniFananaudwain (Obsolescence) #wsulnadatriniuesas 25 wasnnmialfnudagtiuiudiniinisldnunaisazndu

=AA Vlﬁﬁ'whLﬁaumﬂmwuvlaiaugirﬁmaaﬂszﬁw%mwimagi‘s:m'wﬁaﬂa: 5 f9¥a8as 20 I@]ﬂﬂi:LﬁummemTammma:mﬂ’ﬁamﬁdﬂ@n

a

furiniu 25 1 Tae AA 'l

LAYOUT PLAN

048

—

v a @ a a a o a v & = £ d = a A = o . g4 =
WQJWHLWQ : maaamnﬂmmaﬂiuuuamz aumgmmymﬂmmmﬂgnm’mmﬂmmuvlﬂmummgwu NVRT ‘ﬁdﬂﬂiﬂhﬂ“ﬂ’]dﬂ’]ﬂduﬂﬁi:LWH'J’WMW&ﬂiﬁ’\uﬂdﬂﬂ’nLﬂ%ﬂﬂﬂNiUlM

Building No. Description

h & WK =

Hatchery first floor
7x Duck stables
Store

fAn: Nemisludase AA

Corporate housing Harderwijkerweg 148
Hatchery ground floor

@139t 5-8: nssmiunayadiiaulay AA
Nuazidun ningan Hoyaf 1 Foyaii 2 foyadi 3 Haya 4
‘ﬁlﬁy'd Harderwijkerweg 144-| Koperensteeg, 6733 | Nijkerkerweg, 3853 | Harderwijkerweg 6, | Lageweg, 3849 PD
148 JA NV 3776 PS
ﬁagammﬂ Ermelo, the Wekerom, the Ermelo, the Store, the Hierden, the
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Juaziden ningdan ﬁ‘agaﬁ 1 iayaﬁ 2 iayaﬁ 3 Hoya 4
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Aaansneau Aransngau Aransngau Aaansnedau
Audl (owas) 34,585 84,000 8,585 4,100 15,300
U Fnag Fnag fnaga g AALIWRLY
Manauane (glyaming) N/A 6.96 5.71 41.22 4.97
Toya Tufi N/A NUNTAUT 2559 NUNTUT 2559 NUNTRUT 2559 NUNTAUT 2559
Lma'o“ﬁaga N/A Fundalandelijk.nl Fundalandelijk.nl Fundalandelijk.nl Fundalandelijk.nl
ﬂ1iﬂ§ﬂLLﬁﬁaﬁ‘] My USuun T8 USuun T8 USuun Ty USuun
azdun aziden azden azidan
madasudas W3 0.0% w3 0.0% w3 0.0% W3 0.0%
TALFHONIIN T wld 0.0% wly 0.0% wly 0.0% Wl 0.0%
Geuwlalunswe aidl 0.0% il 0.0% il 0.0% il 0.0%
Tufiauane .. 59 0.0%  n.W. 59 0.0% N.W.59 0.0% n.W. 59 0.0%
ERtY 0.0% 0.0% 0.0% 0.0%
yadmaslsuuily glsmsamas) 6.96 5.71 41.22 4.79
n'ﬁﬂ%‘uuﬁgaﬁi'lmnan'mﬁ"'ﬂﬂ
Fafias LIAATIANTIN/ @aunin | +30.0% @asnin | +20.0% @asnin | +10.0%| @asnin | +25.0%
INEATNTIN
matih-aan unad @aund | +10.0%| aaunh 0.0%| A&N® 0.0%| @asni1 | +15.0%
ilafian Anfisy ARLNY 0.0%| @asni1 | +10.0%| A8 0.0% AMEN 0.0%
AN ERI ARBNY 0.0%| ASBN® 0.0%| A&E8N® 0.0% anin (10.0%)
WA 34,585 AN39LNAT @oundn | +30.0%| @nin (15.0%) @ni1 (30.0%)| @nin (10.0%)
TariruandLiias LIATNTWANEAINTIY | AN 0.0%| ASBN® 0.0% @agnin 10.0%| A&8N® 0.0%
ituua’]ﬁ"]iﬂ{‘kﬂiﬂﬂ i:ﬁumqmawnﬁu @aaEnin +10.0% @asnin +15.0%| @ani (30.0%)| @nin (10.0%)
dasql
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Auildaen (aawas) 125.0 1,810.0 310.0 15,066.0 948.0 34,606
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MIINAT
gamﬁunuﬂmmu (HI?) 234,375.0 1,113,150.0 193,750.0 2,937,773.0 568,800.0 314,000.0
AFaamadunnse
angRagnate (@) 1 18 18 21 4 16
ol (@) 80 40 40 40 40 25
9N (1) 15 15 15 15 15 15
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seTomd
fuFouTaanmMIldnu 5.0% 10.0% 10.0% 10.0% 5.0% 5.0%
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3,154,000 — 3,190,000 %JlIi
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(9
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a
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52.  Jdyaaniaiwgnivasansin ra9B15¢lnan1aa (NPV: Net Present Value)

]

’i’ﬁgamﬂaqﬁqu'ﬁmaamLﬁwﬁﬁaaﬁwﬂuamﬂ@l muldsuufigauii DTF il'am@‘hLﬁumsm'}ﬁauwi”aw%aﬂgﬂ
ghsdalylnoune uazdnsndiusasn@nan (Discount Rate) lapfidaamsiaulavasd1is (Perpetual Growth
Rate) Pmanzaw Lﬁ'aﬁ’]mmm%lamﬂaqﬁ'qu%maamtﬁwﬁﬁaaﬁﬁﬂuamm Wit Lﬁaﬁwmm’%ymﬁsuﬁugam
IuﬂﬁiL"fﬁ‘ﬁﬂiﬂUﬂ’]i‘%a‘ﬁauw%’aNédﬂ;&ﬂﬁ%”mluﬂ‘?@ﬁﬁi’]ﬂﬂ 3,196,900 QB #nIaUszNNh 127.88 UL lasdl

sundgudaylundaridszanmnInianmstn ask

a '

1. DTF mwnindeagdyadidelfluewiaa (mendidugaangdyyusluiui 31 ningrau 2569) |a

3 v o
'
[ = 1

ashwial,ﬁaw,azvluﬁﬂ'guq@ (Going Concern Basis) I@ﬂﬁ@iﬁl,mvlaﬂﬁmuamﬂﬁauw%uﬁlaﬂgﬂﬁw
dsnsnliuniynnaduszninsszazna uazdsnstenladyasmdowds wislunsdiinssudnsnan
Lmzmmiﬁﬂ’mﬂ‘éwuﬂmLﬂuqﬂﬂaé"u DTF swnsnesnnuidzesiiauwnslundifasiaudelylu
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2. dandutuduliamuauniuidmuali lasdrsdanndenlunsyliludyyrsatuigdndundn
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3.

5.21.
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81989970 Farm Lease Index @diiuaasnirdnnualas Ministry of Economic Affairs NalTewIuNun

WsulnUssnaiu s suane

WKWNINT 5-3; Farm Lease Index fianvias 10 1
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2%

2%

1%
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\
2.5% 2.5% 25% N
B N\

1.6% 1.6% 1.7% 1.7% 1.8% N
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— — — 931 Farm Lease Index

Ministry of Economic Affairs, Netherlands

AT aUNRAd 10 T Va9 Farm Lease Index adueill 2548 1191 2558 winnusasas 1.82

5.2.2.

2m318an (Discount Rate)

ninsmamIiudaszlidununmanmsiudiadodisinin (Weighted Average Cost of Capital: WACC)

Wudafeaalunsdiu m%lﬂﬁ']‘]j‘ﬂ‘gﬂl%“ﬂ AINITLRIUFIAIINAITIIZA Lﬁﬂﬁauw§aw§aﬂﬁnaﬁ”ﬂa &9 ﬁ%n BNNNIT

BUORRYTIIRINEINITNA W LA AINRNNNTA I
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WACC = (D/(D+E) x Kp x (1 — T)) + (E/(D+E) x K¢)

A
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D Ifyaramavasnt sruvasniauninizaenids o 31 Sunaw 2558 189 BR 1l 1,796 Auwnn wazmazwiduiiiaanma i
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131 Ticker ANBMLEINY

a & o ¢ A a a o a v |a
naaLiasadul Nl Ignuaslegn uaznsHAATUANNWNT uaz 4) g3NvAUan

LAz (Retail and Food Outlets)

a 54 a v ¥ v a o { :’ b 1 o @ té 1 Y
IMNFUUAITNDAINANRAVINAW munumamiwummﬁﬂmmun (WACC) tmnuinene 8.52 sﬁx‘ii’J&Jﬂﬁl"ﬁﬁnﬂ

aanidouaIuIeny
52.3. aamilaiingnivasandriiaasiiszluawiaa (NPV)

ﬁﬂ?nmmamn’fm'ﬁm:ﬁﬁmumga@hﬂaqﬁuqﬂ%maammﬁﬁﬁaaﬁw:luamﬂm (NPV) @1uLuINIgD89
Gordon A3sinaalHamdwaliuand iUt anaanszusiugn (DCF) adnsfivpidn nrsludmaan
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U3 i uauuwIN9289 Gordon 3aillwdtfmanzan TaamnualdarnmauaulaszozenivenisuaIngaaing
(Perpetual Growth Rate) Heurnuannsesaz 1.82 dall d19899nsasudvlavesninAmuiuIaTIu

. oo
melutszine (GDP) 2a9Useinaimsasuand wazaaiinduuad Farm Lease Index

A15197 5-11: yaartlvtiwansvasasinasssiszlnawiaa (NPV)

faduiilalunsdmam anndgwily
Lease Expense = D, (1) 259,443
Farm Lease Index (2) 1.82%
WACC (3) 8.52%
NPV (4)=[ (1) /((3) - ()] 3,871,180.3

' @ o [ Y A o ' ' ) a ' Ao o
yaslumadhrihmensasafiiiiny 3,196,900 gls Gsdniyadrddugnivesdninfidesinsluewaa
WinAu 3,871,180.3 gﬂi luaasTauas 21.1

524. mMIANzaNNanlrinan1stlfsnuilas (Sensitivity analysis)

AU INInsdudassitansranusenlnidensiUfuuuda (Sensitivity Analysis) lasidfRuuudad
a s é = ' 1 ' a o o Qs v '
FUNAIURANTIAINANTENUdN A a1l usfAYY ldun
° é’m’nﬁﬂmaamvﬁﬁﬁauw%auaaﬂgﬂa%’w (G) +/- 1.5%
®  AUNUNINIERIUAFLTINIUN (WACC) +/- 2.0%

A15197 5-12: nMsiezianasanlnidanisuasnwuilas (Sensitivity Analysis)

5@15’1Lﬁufmaa@i'uﬁ'lﬁﬁuw%'aua'aﬂgna%‘w (G)
gls G-15% | G-10% | G-0.5% G+05%  G+1.0% | G+1.5%
G = 1.82%
=0.32% =0.82% | =1.32% =232% | =282% | =3.32%
WACC - 2.0% = 6.52% 4,183.276.1| 4,550,107.3| 4,987,457.0 5517,822.1| 6,174,407.1| 7,008,356.1| 8,102,758.7
WACC - 1.5% =7.02% 3,871,180.3| 4,183,276.1| 4,550,107.3| 4,987,457.0 5517,822.1 6,174.407.1 7,008,356.1
L2
WU | Wacc - 1.0% = 7.52% 3,602,419.6| 3,871,180.3 4,183,276.1| 4,550,107.3| 4,987,457.0| 5517,822.1 6,174,407.1
MK
o WACC - 0.5% = 8.02% 3,368,554.3 3,602,419.6| 3,871,180.3| 4,183276.1 4,550,107.3 4,987,457.0 5517,822.1
My . TTmEmEmEm
e L WACC = 8.52% |r3,163,202.41| 3,368,554.3| 3,602419.6| 3,871,180.3| 4,183276.1| 4,550,107.3| 4.987,457.0
a29%INn F————— T————
WACC +0.5% =9.02% | 2,981449.1] 3,163,202.4] 3,368,554.3 3,602,419.6 3,871,180.3 4,183,276.1| 4,550,107.3
(WACC) St =22 SexZiZh
WACC +1.0%=9.52% | 2819.447.4] 298144911 316320241 33685543 36024196 3871180.3) 4183.276.1
WACC +1.5% =10.02% | 267414371 2.819.447.4] 29814491 316320241 33685543 36024196 3.871,180.3
° S il i inaddiohnid i Emaaddaniel Lo 2ol i MRSkt
WACC +2.0% =10.52% | 25430827 2674,143.7) 2,819.447.4] 2981,449.1] 3,163202.4] 3368,554.3 3,602419.6
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Lease Expense (2) 259,443
Farm Lease Index (3) 1.82%
IRR (4) = ((2) / (1)) + (3) 9.94%
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(Duck genetics) tWadaganInaduinYaILTENYy

1l 2555 ﬂsjmjﬁmiﬁﬂﬂumﬂm%ﬂ qrﬂﬁ'mim WIBLATAT09 NaNLTY UazWIlITIWIN qrﬂﬁ’;rﬁ"ﬂ IUMIETNBELY FmiTa
v a a 4 & wva  w ' Ao A & & o o v o o Y A

durmnasmunia ado Wud sadudteiunolng luwnuien 87 wiinued $1ia ualdvinnisdiulasiaiiinisiie
Wi Tagn301u50U357 (amalgamation) nelddszuiangnunsunsuazwdisd s2wieuen vienenuiud d1na
(Uw1Tw) UTEN 595 e dria uTEn Sada Tam e uazuTen 49 woinue $1ia luszaugfiadu iiadiy

Iﬂiaaﬁ‘”’mmiﬁaﬁulﬁmm:awﬁ'umiwmLﬁﬂulu@]a’m%é’ﬂﬂ%'wﬁ%

1) 2558 wiEny IddanzdouluamenannindurssznalnaioTudl 15 naingaw 2558
v =) v
12, lasssiumitiedu

= 1% & v aAe
LLNWAINN 7-1: Iﬂi\‘laiqﬂﬂﬁsﬂﬂ“%‘luﬂiﬂﬂﬂaﬂﬂaﬂ BR

TN vnanuiug AR (MWIs)

suiingrinidaniuaseshulzmalng

A8% 100% 100%
- om P - s - - P
UTHN LAY NTTINEAT INA 13 fland mainsas sina UTHN aWINa ﬁﬁ'ﬂ' INA

- - P P = oo 5o . - e e ’
dudiugsiavhiudoadalulszmalng dnfiugsfivnrfmdsadaludszinalng Iiuimsmuouasdsoaniud ludiuFenlungy
Tz tlszinm

100% 100% 100%

Anatis Foods (Hong Kong) Limited Anatis Foods (Singapore) Pte., Ltd. Duck-To Holding B.V.

TiuSmsnnpiud lusadzinn Tivdmsmereiud i sne 'h“':‘ﬂuﬂ\f‘fr?llﬂ.‘[]?uuf!nHﬂ?l!lllg!ﬂj{ﬂl{n??ﬂ?I:HJI\«I
UTENAN (Holding company) TaJuT s=nay
Aansluyszinasaiiaus
100% 100% 100% 100%
Tomassen Duck-To B.V. Duck-To Farm B.V. Tomassen Transport B.V. Canature B.V.
drznaufismslranusumas Usznaufsmmiriuaoaila VUFITHAT TIUFUAT
uazudlspthiloila g lildvzznauisms)
90% 25%
Lucky Duck International Food B.V. Veluwse Pluimvee Keuring B.V.
sznaufismssinnneiamisl g/ uimaTasaul e u A FaTin
A wuynaaInemMyiayalszdd (W 56-1)

1.3. J’]’]Wi'JNﬂ’]Sﬂi&ﬂﬂU]ﬁﬁﬁﬁ]

nguusEnunanuiut ugihlugifiandaamsnnitiadaunuaiuaas lasduiiugfnsasgasvniam

a & & Ada o A A o a ' A o & LY
wazkAnamisnnifiaianfiguanluszauniilog uazdwungifavesnguuisnaanidu 5 dzan ldud 1)

a o ¢ o a v & A & ' e ¢ & & A o

730 mNIFaT (Feed) ldun nandnamnsdaiineldlumutoaawiwufide uazidaifiansvasnisny uazvas

1 & o v IQI g I v 1 a a 1 1 kg 1 ¥
mnsaInIg S niuiasudalduinisny 2) pafariTunauwsnug (Parent Stock Farm) laiud n3Ldus
wazzenpnuiiaiiieanlivaseuiwutida 3) p3fialssdin (Hatchery) leur msinlidaiadondudaie
2091780 4) g3favriuidpdaiiie (Commercial Farm and Contract Farm) ‘laun madusidaiialumiuiaos
\Jara9u38NY (Commercial Farm) uazwhiniAsadavasinuaInigdyyIHIuIzuUINBaTULUNUBE Ty AN
(Contract Farm) uaz 5) giﬁﬂiamuﬁﬁLma:ua:uﬂigﬂ (Slaughterhouse and Food Processing) laA nNsE1unas
Dabauazudszy inenfadunfadmsiomisudszUniondys uasniadmsiomisudszdsgnaniiiaiia
Nuisnanaas ldanmytunazidaiie I@]ﬂwﬁmﬁmsﬁﬂuaamjuu’%ﬁwﬁmif{immﬂﬁﬂuﬂszmma:@mﬂstma N9

By gl wazaziuaannand nduuiEnigiumndauuuaiunaniludzndlnouszdszimeasaSuaud
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BRGROUP

Iﬂiaai"ﬁaswavlﬁmmun'm’fmsmLﬁafmqﬂizmﬁmm:ﬁm%ﬂﬂ 2556 ez JUMIduueniull 2557 - 2558

(2
a

araRts aEﬂVL@T 3%

M13191 7-2: Tassae e laniasunisidn

2556 2557 2558

AWM % CRUSTRYY % AWLM %
fAamslwlszinalng
neldnngsiadush 1,957.4 26 2,177.3 26 2,384.7 31
neldnngadmeh 34758 46 4,004.7 48 3,546.2 46
Toldrisinn (1,231.5) (16) (1,573.6) (19) (1,462.3) (19)
swnglagnionfomsiuwdsunelne 4,201.7 55 4,698.3 55 4,468.6 58
fansinlszneinisasuane
i’mvl,ﬁa’mgsﬁaﬁuﬁﬂ 624.7 8 653.2 8 589.2 8
i’lf;lvl,ﬁﬁ]’]ﬂgiﬁ’ﬂﬂa’mﬁ’l 1,789.6 24 1,781.6 21 1,590.0 21
Punglannfansinlseneinisasuane 2,414.3 32 2,434.8 29 2,179.2 28
ﬁamiﬁ'aﬁfumgumiﬂiznmjﬁ‘iﬁa
i”lUqﬁﬂﬂﬂﬁﬂﬂﬂﬁﬁﬁﬁﬂat&%ﬂ’ﬁﬂi:ﬂau‘qiﬁﬁ] 956.6 13 1,350.6 16 1,080.9 14
swneld 7,572.6 100 8,483.8 100 7,728.7 100
fan: 131Ny
14, lawseindiodu

™ IUN 2 TuINAN 2558 BR ﬁ“f;m@m:Lﬁﬂul,l,a:nwﬁﬁul,ﬁ%iwmu 4,569.6 uum wiveantduiuanay

° Y v a (XY { o 1% 2, @ o &
AUWIW 913.9 ﬂ']u‘lfj‘u %lﬂﬂ']ﬁ@]i’]vlﬂnuﬂz 51U I(ﬂﬂiﬁﬂ%aLm:ﬁ@]muﬂ’ﬁﬁa‘lﬁummE}Iﬁa‘lﬂmﬂu@\m

a13191 7-3: dhevnsalnaizas BR

ST dnaiunelng I (W) %

1 U3t o33 drra” 229,275,086 25.10%
2 Black River Capital Partners Food Fund Holdings (Singapore) Pte.Ltd. 88,348,138 9.67%
3 TWIANINTINN 00 (UAITH) 59,236,902 6.48%
4 BR Associates 33,029,209 3.62%
5 Redfeather Limited 30,023,445 3.29%
6 N.C.B.TRUST LIMITED-NORGES BANK 11 26,568,500 2.91%
7 nasnwiaimaiuszezen 25,594,900 2.80%
8 swAseandu lasuignnannindianmnasmugled (Weindalny) $11a 22,258,940 2.44%
9 United Overseas Bank lasu3snnannindiannasmuglad (Usznelny) $1ia 22,258,940 2.44%
10 CHASE NOMINEES LIMITED 22,213,500 2.43%
11 ;jﬁaﬁmmé’luq manangfiavunalvg) 10 Mousn 4r96u) 583,914,084 63.92%

N 913,446,558 100.00%

WNLAG: ﬂn%aﬁﬁaﬁu ™ ‘S‘uﬂmgmmtﬁuupjﬁaﬁuﬂ%dﬂqﬂ lotudl 2 Funan 2558

() ae o v & ae A X P o o LA o
" 1519 1081333 $1ie 1HuniEnifan13nanu (Holding company) finuaanzifiou 693,003,900 v 1iluduansiny 6,930,039 #u yadfia

Wuaz 100 v lasdinofariiedu o Tuf 27 woumawu 2558 asda’lyd

HilaWn W) Souaz
Fly Eagle Holdings Limited 2,605,787 37.6
U3 qundadia ilsudn $1ia 2,383,047 34.4
w1 Ty gunadiy 536,911 7.7
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37Elx‘]']uﬂ’ﬂ3JL‘V\‘LL"IJa\‘i“{]ﬂiﬂ‘]ﬂﬂ‘ﬂ’]\‘]ﬂ’ﬁm%aﬁizmﬂ”flﬂlﬁ']Elﬂ']ivL@N'WNﬁHV]iWLILLafZ‘j’]?_Iﬂ’ﬁV]LﬂLITJIEIGﬂH

BRGROUP

Hilavn IR Soua
win laaw qundadiy 515,688 74
wig wis gl 328,943 47
wig 9aviu qundadis 328,942 47
we 1wasna anfau aaidviian 230,721 3.3
N 6,930,039 100.0

e

@22 3

oA v A e @ o A o 4
adnfianlivuaz 100 U lasfioTardiiadu o Jui 27 wouniau. 2558 asdalid

Hilavn FWIN(An) Sauas
Fly Eagle Holdings Limited 1,226,909 445
win T gundady 421,413 15.3
wi s gundadle 421,411 15.3
Wiy wis gl 280,941 10.2
wig 99%iu guniadis 280,941 10.2
w1 198330 A5aw aardviion 122,611 45
N 2,754,226 100.0

. A

Fly Eagle Holdings Limited tJuu35¥iNan13a4mu (Holding company) finuaanziion 10 aaaanidednd iuduadny 10 fu yasdfian

' § o A o &
1 aeaan3daInd Iﬂmﬁiw%asjﬁaﬁu o U 3 5.0 2557 a9dalUit

o

v v
Waanuw
u a

FwIn(An)

v
EREGH

G.J. Tomassen Holding B.V.

10

100.0

Ao

&
N

See
e

BNWLLRCN
L] U

@,

fi§1m19M 10N G.J. Tomassen Holding B.V. AamwoiAfaias neanigu ilesfiden

@ Black River Capital Partners Food Fund Holdings (Singapore) Pte.Ltd. ﬁ%ﬁaﬁu‘lm}jﬁa Black River Asset Management LLC

1.5.

ATUENITNNITILLRCA T E&I‘I_I%‘Iﬁ’]i

3N 31 TUINAN 2558 ATALNTINANIVEY BR UIzNaUal8nIIumInInaa 15 vinu @94

Gni’]dﬁ 7-4: AbENIINNIIVDY BR

W% U3En gl wudn $10a uuiEniienisamu (Holding company) fiuaanzidon 275,422,600 un iluiuaniny 2,754,226 u

ifuas

aay oo AUBUI

1 welad lnaafis UIemunNITUNIILASNIINNTARTL
2 WIENITY L3I a 30913 IUNIINNIUNZNIINNNIDRIE
3 winlaaW gundadis J09UsEUNITIMT
4 WELLATA8 NavLTn 0903 FIUNTINANT
5 WIENS q’%mﬁ?@uﬁ U3 FIUNITNNIATIIROULALNIINNIIDRIL
6 @3. NG ANTIWIT NIINNIATIVFALUALNIINNNIDRTE
7 Wb nea Aoy NIINNIATIVFALUALNIINNNIDRTE
8 wisWsw Busdy a1an Lagy nyvuNY
9 wodn 1 ou nTINNT
10 wgdria 8 unuliad nIINMT
1 WIIDIWT IARBIFITINE NIINNT
12 WIBFIWITIBT aTUNuE nIIWMS
13 wilsswi gipriadis NIINNT
14 woeaine iiau oadmiion nIINMT
15 wigany Ygundiad nIINNNT

fan: ANANANNINETY
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BRGROUP

nsmmsg}"ﬁa‘hmﬁlaomﬂﬁa%agnﬁuu‘%ﬁﬂﬁwmu 8 viu fa wizlaww qmﬁ'stﬁ*’n #38 WIHLATARDY NN

B A I3 ca “ a ¢ =] A A, o o A & A a
LW RI0 UIYLIDIING UNIAW BRLUINILDW ﬂul@ﬂu%mmmwamai’mnu WAL ﬂﬁ&l’ﬂm‘litl w8 waWTw

8un8u anan Lagu wIe w913 TN qm’rj"mi"n B30 WILAW W T #WID WUITIA A UNuRAR wazdIEnuad

o o A A v A % o a [ | o &
a’lﬂfuu’ﬂa\‘m‘i‘]:m 5ﬁ0ﬂmx&du3%’]i’uﬂd BR ﬂi:ﬂa‘.l_lﬂ’m;dus%’li‘ﬂd%&lﬂ 6 M @Nﬁ

A3 7-5: AMLAUIHI5VaY BR

a1au sede AWK
e P o aa
. . NITWMIFIANIIMARNULALTY uaztaiTaulann
1 winlawaw gniadiy
! (Managing Director, Asia and Asia-Pacific)
. , nssuMsERanIMaNuglsy
2 PILLATATDY NONLTY N ‘
(Managing Director, Europe)
) . dermwdwihiuiwisdhadjudnng
3 wilsswi gioriadis
(COO0)
. e e dszmuwimihiuSwsemumadu (Umnausasuane)
4 WIBLRase ¥3aw aatdsviion
(CFO)
. e e drrmwwihivsmseunstiu @Wseinelng)
5 WD 83T
(CFO)
PO gEwisnsdhofianisasansuazngsnay
6 Q3. AT Pezugym °
(Corporate and Compliance Director)

laofl winrgad wiwadyna iuanynsanenIsumsinsaiud Ui 9 Auenuu 2557

1.6.

FIUENINMIIUUAZNAG A UNY

a o

ToyaNIMITUMNILNITUTINVILTENY NHwNIaTaFeNgRauiYd USEn dineu 8218 §ia

ﬁ%'m%'mmﬂ’ﬁuqﬂi'uﬁ 31 TWINAN 2556 019 31 TUINAN 2558 aadh

Gni’]dﬁ 7-6: JUUAAIIIWENITHWIINVDY BR

31 5 NAN 2556

31 5u1AN 2557

31 5WAN 2558

awum % awum % A %
Susauazomatfisuinibuga 2155 3.4% 257.5 4.0% 192.9 2.7%
FuaImUTIATN 0.2 0.0% 0.2 0.0% 0.2 0.0%
gnwilmsduazgnnitow 756.4 11.8% 668.4 10.5% 612.9 8.5%
Fudaunie 1,170.0 18.2% 1,159.0 18.2% 1,831.0 25.4%
Funswdvamioudu 38.7 0.6% 29.2 0.5% 28.3 0.4%
TnBwningduaymiion 2,179.8 33.9% 2,114.4 33.1% 2,665.2 36.9%
Gudnswnensfidmazinyseiia 60.0 0.9% - - - -
lawausinug 76.4 1.2% 84.8 1.3% 56.7 0.8%
Guasyuluuisnden 0.0 0.0% 0.0 0.0% 0.0 0.0%
Guasmuluuisnim 1.7 0.0% 1.3 0.0% 1.8 0.0%
Fuaomuszozendu 222 0.3% 26.6 0.4% 9.0 0.1%
afawiIunIngiNomsasu 39.2 0.6% 39.2 0.6% 323 0.4%
fiaw a1msunzgunal 1,261.1 19.6% 1,325.3 20.8% 1,663.5 23.1%
Manuitoy 1,954.5 30.4% 1,954.5 30.6% 1,954.5 27.1%
Funswdlafidaan 766.8 11.9% 754.2 11.8% 7416 10.3%
FunswdmBduldsemsaadnd 60.0 0.9% 785 1.2% 727 1.0%
Funswdlimuioudu 07 0.0% 3.1 0.0% 16.0 0.2%
swdunsndlainywian 4,242.6 66.1% 4,267.6 66.9% 4,548.0 63.1%
uduning 6,422.4 100.0% 6,382.0 100.0% 7,213.3 100.0%
L‘le,ﬁﬂLﬁuﬁ'ﬁy%ua:ﬁufjﬁus:s.l:%v'umnamﬁumsﬁu 1,284.8 20.0% 722.0 11.3% 1,698.0 23.5%
wimaduasdmitan 320.9 5.0% 406.7 6.4% 459.4 6.4%
d’awuawﬁ%umui@mﬂLiﬂnwsﬁuﬁ'ﬁaﬁwuwﬁﬁ: 1.0 0.0% 0.7 0.0% 0.0 0.0%
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31 5uAN 2556 31 5UINAN 2557 31 5uAN 2558
AU % awum % A %

melunied
mmmﬁujﬁmzu:m';“?iﬁaﬁmuﬂ‘ﬁﬁ:mﬂmﬁdﬂ 248.0 3.9% 379.9 6.0% 0.0 0.0%
madulddeing 32.0 0.5% 121.0 1.9% 25.6 0.4%
witiunaudoudu 30.7 0.5% 134 0.2% 217 0.3%
S']N‘Vif‘:ﬁ%‘lﬁ&g%ﬁﬂ% 1,917.4 29.9% 1,643.5 25.8% 2,204.8 30.6%
ﬂffﬁumué‘ty@wﬁ']msﬁu - qﬂ%mnmnmuﬁﬁa 37 0.1% 0.0 0.0% 0.0 0.0%
fnuadnszmaluniled
L'?mrjﬁmzu:m'; - qﬂ’%mnd'suﬁﬁ\iﬁmuwﬁﬁxmﬂlu 2,728.0 42.5% 2,348.1 36.8% 98.0 1.4%
witd)
frasnadslomiszazenivaaninan 28.7 0.4% 235 0.4% 24.0 0.3%
FUTAEMTUNIIBFEUA LN AT 18.0 0.3% 21.0 0.3% 24.0 0.3%
wiaumBinldremasasyd 189.8 3.0% 168.1 2.6% 160.5 2.2%
widnlimyudoudu 0.9 0.0% 07 0.0% 0.0 0.0%
sonmnawlainamion 2,969.1 46.2% 2,561.5 40.1% 306.6 4.3%
S']&l‘l/i‘lfa% 4,886.5 76.1% 4,205.0 65.9% 2,511.4 34.8%
“{Iquﬁm“/l:Lﬂilu 3,508.8 54.6% 4,569.6 71.6% 4,569.6 63.4%
nuﬁaanua:”ﬁﬁ:uﬁq 3,427.2 53.4% 3,427.2 53.7% 4,567.2 63.3%
Awiuyadiu 3,403.4 53.0% 3,403.4 53.3% 4,234.0 58.7%
mmﬁ'wnjwamﬁu (400.0) (6.2%) (400.0) (6.3%) (400.0) (5.5%)
duuﬁ'mimumnmimm'sNﬁami (7,427.9) (115.7%) (7,427.9) (116.4%) (7,427.9) (103.0%)
flsacan

TAFTIUAD - FIIBINUNHAANY 153.7 2.4% 184.7 2.9% 205.7 2.9%

felalddnass 2,335.2 36.4% 2,968.3 46.5% 3,497.4 48.5%
aqﬁﬂi:nauﬁu’uammﬂuaa@ﬁaﬁu 41.9 0.7% 18.8 0.3% 20.2 0.3%
fuvasiiavuuasniEny 1,533.6 23.9% 2,174.6 34.1% 4,696.6 65.1%
dm’uaogﬁdmvlﬁl,ﬁnﬁvls\is‘iéﬁmﬁ)mquaau’%ﬁﬂ 22 0.0% 2.5 0.0% 5.4 0.1%
oy
Twdmuasgion 1,535.8 23.9% 2177.0 34.1% 4,701.9 65.2%
samitanuazduvaoionn 6,422.3 100.0% 6,382.0 100.0% 7,213.3 100.0%
Runwg

o %N 31 TUIAY 2558 FUNIWHIINATNIUNTEIUITINVAIUSENTI1UIN 7,213 814U Usznauay
%m%’wﬁmg‘uﬁmu 2,665 MWLM NAK 81013 LLa:qﬂﬂmi 1,664 MuLW AANURBNIINMIIINGIND 1,954 Bn

YN FUnIngliiaaan 742 auun L'Euammw:maLLazam%'wﬂajmg‘uﬁﬂuﬁu 188 R1ULN

A ) o A o a & o A o ° o a & v
FUNTWETIN b TUA 31 TUINAN 2558 LNAUIIN B4 YN 31 TUINAN 2557 §11I% 831 a1uun Aalluias
A A a X & a & a o A & o a v A
a2 13 lasmsudswulasfiiedudulngiilunaunnmadniusesfudiaaniannmaiuisasfuduiaunn
J d' a a d'n € o v £ o ‘v
PuiNasassumataulaluauwina waznan a1as wazaUnynl 192% 672 UL LA 338 UM AWAINU UaE
NIRARIVDILIUFALRSINEATLALULNNLIURA gﬂ%ﬁmiﬁmazgﬂ%ﬁ%u Lﬂﬂw'amiﬁuﬁ: LLazLﬁuammw:m's%u
o v v £ v o v g; dy A' :I d'a 6
U 65 MULIN 56 MULIN 28 MU Uaz 18 MuLIM aud1ay Nelmaiuduiesnan anasuazailnyo
Lﬂumsﬂ%'uﬂgo‘[ida’mﬁ'uma:LﬁaLﬂ@ ﬂﬁiﬁ%’]ﬂﬂﬁaLﬁu’s’ﬂqﬁummsé’@ﬁ%ﬁﬂm LRz NLRD LD an

et & d}l a o [l ¢ 1 Y Aa v =3 a a v J 1 v oa a v s J
W%ﬁ:LLﬂZLiJ@’IL%E’J‘HE’NUiHYIUEJU %GGGNQI%UEHWQ ﬁ’]&]’]iﬂLﬂU?@]Q@UvLﬂlﬂﬂ"U% '50mwaslmﬂimmaummﬂmmﬂ"uu

Warnsunutnan
ARFY
AU 31 TUINAN 2558 RRAUTINANNIUANTHWIINVBILIENTI I WIN 2,511.4 awun Usznauals whan

WYUADH 2,204.8 SBUIN FUFINITZOZE12 98.0 A1UUMN meﬁau"l,amw‘iw 208.5 MUUN
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WAFWTIN Th U 31 TuAN 2558 AAAIIN T TN 31 TUINAN 2557 SN 1,693.6 auLn Aatdusas
az 40.3 sulngidunanainmahduildnnmaenzidouluamenannindundrszduduibvzozonadiuwam

U { g 1 ﬁl J a =Y =Y L™ a Ui g: > a
2,631 A 1UUIN 1NBAANNTEAaN 8T WaTMTIANT U DS LauLunmumy,%LLazLauqﬁmzﬂzaumﬂamuummu

v lﬂl o b t:l J a v e ' 1
976 RVUUININ EJ%WVLIJE‘I%‘]J FRUNTILANNTUTDITUATAIARIATT ) LT

151y 1ull 2558 aaad 91.9 suun Wafisunudl 2557

FIUVDIND DR

ANILNTIIUTIN T N 31 TUINAN 2558 éj"mmﬁ'ﬁmiamwuaogﬁa

Aa o o A o Aa A a g
PRARIIWIB 2,511 81U T9Usznoumuniannliiniszaandy wasn
UIN WAz 1,796 S 1ULIN MNAIAU FRSURFuNINTzaanidoUsznaualiosdu

LLa:LTmfjﬁmw:m'saﬁ’]mu 98 R1ULIN

[ a

q

@

100U L

[

e

WNINY 0.53 tn

q

NHUITUCH

o

Judn niknszeanidosnsved

1 Tasdugiuvad
Aa Aa = Y
RannINITzeandud1uIn 715 8%

UIIUIN 1,698 F1ULIN

o A o ' 9, 1Y a ' a o ° 1Y a £ o
1) ’JW?\ 31 TuINAN 2558 ﬁ’m"uax‘lﬁdﬁE]‘i{i‘u@l’mdUﬂﬁL\‘lui’quadﬂQNU‘EHYI?J%]’]WJ% 4,702 MBUIN LNNDUWIBEY

o A @ = o % s \ a & v o A d
82 116 91N W 1WA 31 TUINAN 2557 TINT 1IN 2177 auUIN mmulmyLﬂumil,wmumamummgqunuﬁ

a 13‘ v = a et 6 o o a o A
Lﬂ@]"ﬂ%ﬁ]']ﬂﬂ’]il,”}.l’lﬁ]@ﬂu‘]_lﬂ%l%@lﬂ']@]%ﬂﬂ“ﬂi‘w&l bR m"lsa’mwamimLummﬂi:mﬂ

AN 7-7: \‘i‘ﬂﬁ’]li?ﬂﬂ"{l%i')&lma\‘i BR

auTlud 31 Sunan
2556 2557 2558
amuIN % anun % AMnun %
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